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Results

Grosswrittenpremium 4,263.6 4,020.2 -4.0% 8,283.8 -3.5% 4,186.3 8,586.5

Netpremiumearned 3,542.0 3,624.6 +1.0% 7,166.7 +2.1% 3,587.5 7,019.4

Netunderwritingresult 36.0 (38.7) (2.7) (33.7) (39.9)

Netinvestmentincome 366.2 378.5 -1.2% 744.8 -6.8% 383.1 798.8

Operatingprofit(EBIT) 406.7 338.5 -6.1% 745.2 -5.6% 360.4 789.4

Groupnetincome 271.2 214.9  -14.8% 486.1 -8.6% 252.2 531.9

Balance sheet

Policyholders´surplus 10,551.6 10,627.0 +3.5% 9,839.5 10,267.3

Equityattributabletoshareholdersof
HannoverRück SE 8,371.7 8,421.3 +4.4% 7,672.6 8,068.3

Non-controllinginterests 689.8 715.1 +0.8% 677.4 709.1

Hybridcapital 1,490.1 1,490.6 +0.1% 1,489.5 1,489.9

Investments(excl.fundswithheldby
cedingcompanies) 39,065.4 39,754.0 +1.0% 37,399.6 39,346.9

Totalassets 61,889.8 62,317.7 -1.4% 64,962.7 63,214.9

Share

Earningspershare(basicanddiluted)
inEUR 2.25 1.78 -14.8% 4.03 -8.6% 2.09 4.41

BookvaluepershareinEUR 69.42 69.83 +4.4% 63.62 66.90

Sharepriceattheendoftheperiod 
inEUR 102.40 93.81 -11.2% 86.79 105.65

Marketcapitalisationattheendof 
theperiod 12,349.1 11,313.2 -11.2% 10,466.6 12,741.1

Ratios

Combinedratio(propertyandcasualty
reinsurance)1 94.7% 96.1% 95.4% 95.0% 95.4%

Largelossesaspercentageofnet
premiumearned(propertyandcasualty
reinsurance)2 2.8% 15.8% 9.2% 6.7% 5.1%

Retention 89.0% 90.6% 89.8% 88.0% 88.3%

Returnoninvestment3 (excl.funds 
withheldbycedingcompanies) 2.9% 2.9% 2.9% 3.0% 3.4%

EBITmargin4 11.5% 9.3% 10.4% 10.0% 11.2%

Returnonequity(aftertax) 13.2% 10.2% 11.8% 12.5% 14.0%

1 Includingfundswithheld
2 HannoverReGroup´snetsharefornaturalcatastrophesandothermajorlossesinexcessofEUR 10 milliongrossasapercentage 

ofnetpremiumearned
3 ExcludingeffectsfromModCoderivatives
4 Operatingresult(EBIT)/netpremiumearned




