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Results

Grosswrittenpremium 8,586.5 4,359.4 +19.8% 12,945.9 +20.9% 3,639.6 10,704.5

Netpremiumearned 7,019.4 3,810.7 +21.9% 10,830.1 +20.8% 3,126.8 8,966.1

Netunderwritingresult (39.9) (32.9) (72.8) (26.3) (11.8)

Netinvestmentincome 798.8 426.0 +2.9% 1,224.7 +9.2% 413.8 1,121.3

Operatingprofit(EBIT) 789.4 400.9 -1.5% 1,190.3 +9.1% 407.1 1,090.8

Groupnetincome 531.9 254.1 +1.2% 786.0 +13.0% 251.0 695.4

Balance sheet

Policyholders´surplus 9,839.5 9,917.9  -3.1% 10,239.5

Equityattributabletoshareholdersof
HannoverRück SE 7,672.6 7,735.9 +2.5% 7,550.8

Non-controllinginterests 677.4 692.2 -1.4% 702.2

Hybridcapital 1,489.5 1,489.7 -25.0% 1,986.5

Investments(excl.fundswithheldby
cedingcompanies) 37,399.6 37,703.0 +4.1% 36,228.0

Totalassets 64,962.7 63,749.8 +5.4% 60,457.6

Share

Earningspershare(basicanddiluted)
inEUR 4.41 2.11 +1.2% 6.52 +13.0% 2.08 5.77

BookvaluepershareinEUR 63.62 64.15 +2,5% 58.01 62.61

Sharepriceattheendoftheperiod 
inEUR 86.79 91.54 +22,1% 64.02 74.97

Marketcapitalisationattheendof 
theperiod 10,466.6 11,039.5 +22,1% 7,720.6 9,041.2

Ratios

Combinedratio(propertyandcasualty
reinsurance)1 95.4% 95.8% 95.5% 95.8% 95.3%

Largelossesaspercentageofnet
premiumearned(propertyand 
casualtyreinsurance)2 5.1% 11.5% 7.3% 7.9% 4.7%

Retention 88.3% 87.3% 87.9% 85.7% 87.0%

Returnoninvestment3(excl.funds
withheldbycedingcompanies) 3.4% 3.7% 3.5% 3.8% 3.4%

EBITmargin4 11.2% 10.5% 11.0% 13.0% 12.2%

Returnonequity(aftertax) 14.0% 13.2% 13.7% 15.0% 14.4%

1 Includingfundswithheld
2 HannoverReGroup´snetsharefornaturalcatastrophesandothermajorlossesinexcessofEUR 10 milliongrossasapercentage 

ofnetpremiumearned
3 ExcludingeffectsfromModCoderivativesandinflationswaps
4 Operatingresult(EBIT)/netpremiumearned
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